
ĞŦşşƋƮſ áĻŘƠĻſŦǧ 



ĞŦşşƋƮſ áĻŘƠĻſŦǧ ҟҝҟҡ 
 

¦Ƹǟş֯ǧ ĞƋƮŦǧԆ ǧƋǴǼĻǴŦş ƋƮ ǴƆŦ °ŘdǟŦſƸǟ ĻǟŦĻԆ Ƌǧ Ļ
ƬĻſƮƋžƋŘŦƮǴƣȟ ŗŦĻǼǴƋžǼƣ ǧŦǴǴƋƮſ žƸǟ ȟƸǼ ǴƸ ŘŦƣŦŗǟĻǴŦ
ȟƸǼǟ ǧǜŦŘƋĻƣ şĻȟԌ ½Ǽǟ ĻșĻǟş-șƋƮƮƋƮſ șƋƮŦǧ ĻǟŦ

ŘǟĻžǴŦş žƸǟ ǧǜŦŘƋĻƣ ŦȘŦƮǴǧ ƣƋƠŦ ǴƆŦǧŦԌ 
 

ĞŦ ƆĻȘŦ Ļ ǧŦƣŦŘǴƋƸƮ Ƹž ǴƆǟŦŦ ǼƮƋǞǼŦ ǜĻŘƠĻſŦǧ ǴƸ 
ŦƮǧǼǟŦ ǴƆĻǴ ȟƸǼ ƆĻȘŦ ǜŦĻŘŦ Ƹž ƬƋƮş șƆŦƮ ȟƸǼ șĻƣƠ

şƸșƮ ǴƆŦ ĻƋǧƣŦԌ 

¦Ƹǟş֯ǧ ĝŦƮǼŦ 



 dƸƣş áĻŘƠĻſŦ- äҠҝԆҝҝҝԌҝҝ 
 

cƸǟ ĻƮ ƋƮǴƋƬĻǴŦ șŦşşƋƮſ șƆŦǟŦ Ļ ŘƸǼǜƣŦ ŘĻƮ ŦȞǜǟŦǧǧ ǴƆŦƋǟ ƸșƮ ǧǴȟƣŦ ĻƮş ŦƮƝƸȟ
ǴƆŦ ŗŦĻǼǴƋžǼƣ ȘƋŦșǧ ĻƮş ĻșĻǟş-șƋƮƮƋƮſ șƋƮŦǧ Ƹž ¦Ƹǟş֯ǧ ĞƋƮŦ LǧǴĻǴŦԌ 

 

pƮŘƣǼşŦş ƋƮ ǴƆŦ ǜĻŘƠĻſŦԅ 

¶ úƆŦ ȘŦƮǼŦ ƋƮŘƣǼşŦǧ ǴƆŦ =ŦƣƣĻǟ =ƆĻǜŦƣԆ äŦŘŦǜǴƋƸƮ kĻƣƣ ᴤ ĝŦǟĻƮşĻ žƸǟ Ļ 

 ƬĻȞƋƬǼƬ ŗǟƋşĻƣ ǜĻǟǴȟ Ƹž ңҝ ǜŦǟǧƸƮǧԌ 

¶ ¦Ƹǟş֯ǧ șƋƮŦǧ ǴƸ ǴƆŦ ȘĻƣǼŦ Ƹž äҢԆҝҝҝԌҝҝԌ ĞŦ֯ş ǟŦŘƸƬƬŦƮş ǴƆŦ °== <ǟǼǴ žƸǟ 

 ǜǟŦ-şǟƋƮƠǧ Ƹǟ ǴƸĻǧǴǧ ĻƮş ƸǼǟ ŦȞǞǼƋǧƋǴŦ ìĻǼȘƋſƮƸƮ <ƣĻƮŘ ᴤ ìƆƋǟĻȩ žƸǟ ȟƸǼǟ
 ſǼŦǧǴǧԌ 

¶  ſŦƮŦǟĻǴƸǟ ƋƮ ŘĻǧŦ Ƹž ƣƸĻş-ǧƆŦşşƋƮſԆ ŘĻǜĻŗƣŦ Ƹž ǧǼǧǴĻƋƮƋƮſ ǴƆŦ ȘŦƮǼŦ ĻǟŦĻԌ 

¶ ĝŦƮǼŦ ĻŘŘŦǧǧ žƸǟ ǧŦǴǼǜ žǟƸƬ cǟƋşĻȟ Ҟҟԅҝҝ ƬƋşşĻȟ-ìǼƮşĻȟ ƬƸǟƮƋƮſ ҝҦԅҝҝԌ 

¶ ½Ǽǟ ǧƋſƮĻǴǼǟŦ ǴĻŗƣŦǧ ֖Ȟҟҝ֗ șƆƋŘƆ ŘĻƮ ŗŦ ĻǟǟĻƮſŦş ƋƮ ȘĻǟƋƸǼǧ ǧŦĻǴƋƮſ ǜƣĻƮǧԌ 

¶  ƣǧƸ ƋƮŘƣǼşŦş žƸǟ ȟƸǼǟ ǼǧŦԆ ƸǼǟ ¦Ƹǟş֯ǧ ŗǟĻƮşŦş șƋƮŦ ſƣĻǧǧŦǧ žƸǟ ȟƸǼǟ ǧǜŦŘƋĻƣ
şĻȟԌ 

¶  Ʈ ƸƮ-ǧƋǴŦ DǼǴȟ °ĻƮĻſŦǟ 

 

úƆŦ žƸƣƣƸșƋƮſ ƋǴŦƬǧ ĻǟŦ ƮƸǴ ƋƮŘƣǼşŦş ƋƮ ǴƆŦ ǜĻŘƠĻſŦ žŦŦǧԅ 

=ƆĻƋǟǧԆ şŦŘƸǟԆ žƣƸșŦǟǧԆ ŘĻǴŦǟƋƮſԆ  ŘŘƸƬƬƸşĻǴƋƸƮԆ ŘĻǧƆ ŗĻǟԆ ŘǟƸŘƠŦǟȟԆ ŘǼǴƣŦǟȟԆ
ŘƣŦĻƮ-Ǽǜ ŘǟŦșԆ șŦşşƋƮſ-ŘƸƸǟşƋƮĻǴƸǟԆ ǧƸǼƮş ŦǞǼƋǜƬŦƮǴԒD¢Ԇ °ĻǟǟƋĻſŦ ½žžƋŘŦǟԌ 

 

 



 DƋĻƬƸƮş áĻŘƠĻſŦ-äҢҢԆҢҝҝԌҝҝ 
 

½Ǽǟ DƋĻƬƸƮş ǜĻŘƠĻſŦ Ƌǧ ǧǜŦŘƋĻƣƣȟ ŘǟĻžǴŦş ǴƸ ŦƮǧǼǟŦ ǴƆĻǴ ǴƆŦ ƣǼȞǼǟȟ Ƹž ¦Ƹǟş֯ǧ Ƌǧ
ŦȞǜǟŦǧǧŦş ĻƮş ǴƆĻǴ ȟƸǼǟ şĻȟ șƋƣƣ ŗŦ Ļ ŘŦƣŦŗǟĻǴƋƸƮ Ƹž ƣƸȘŦ șƋǴƆ ǴƆƸǧŦ ǴƆĻǴ ȟƸǼ
ĻşƸǟŦԌ 

 

pƮŘƣǼşŦş ƋƮ ǴƆŦ ǜĻŘƠĻſŦԅ 

¶ ĝŦƮǼŦ ŘƸƮǧƋǧǴƋƮſ Ƹž =ŦƣƣĻǟ =ƆĻǜŦƣԆ äŦŘŦǜǴƋƸƮ kĻƣƣԆ ĝŦǟĻƮşĻ ĻƮş ¦ĻșƮ  ǟŦĻ
žƸǟ Ļ ƬĻȞƋƬǼƬ ŗǟƋşĻƣ ǜĻǟǴȟ Ƹž Ҟҟҝ ǜŦǟǧƸƮǧԌ 

¶  ſǟĻƮş ǴƸǴĻƣ Ƹž äҞҝԆҝҝҝԌҝҝ ¦Ƹǟş֯ǧ șƋƮŦǧ žƸǟ ȟƸǼ ĻƮş ȟƸǼǟ ſǼŦǧǴǧ ǴƸ ŦƮƝƸȟԌ 

¶ LȞŘƣǼǧƋȘŦ ǧŦǴǼǜ ĻŘŘŦǧǧ žǟƸƬ cǟƋşĻȟ Ҟҟԅҝҝ ƬƋşşĻȟ-ìǼƮşĻȟ ƬƸǟƮƋƮſ ҝҦԅҝҝԌ 

¶  ſŦƮŦǟĻǴƸǟ ƋƮ ŘĻǧŦ Ƹž ƣƸĻş-ǧƆŦşşƋƮſԆ ŘĻǜĻŗƣŦ Ƹž ǧǼǧǴĻƋƮƋƮſ ǴƆŦ ŦƮǴƋǟŦ ȘŦƮǼŦ
ĻǟŦĻԌ 

¶  Ʈ ƸƮ-ǧƋǴŦ DǼǴȟ °ĻƮĻſŦǟ 

¶ ìǴĻžž ǴƸ ĻǧǧƋǧǴ șƋǴƆ ǧŦǴǴƋƮſ Ǽǜ ǴĻŗƣŦ žƸǟƬĻǴƋƸƮ 

¶ ĞƸƸşŦƮ ŗŦƮŘƆŦǧ ֖ȞҠҝ֗ žƸǟ ŘŦǟŦƬƸƮȟ ƋƮ ƸǼǟ =ŦƣƣĻǟ =ƆĻǜŦƣ 

¶ úĻŗƣŦǧ ᴤ ŘƆĻƋǟǧ 

¶ ĞƋƮŦ ᴤ =ƆĻƬǜĻſƮŦ ſƣĻǧǧŦǧ 

¶ =ǟƸŘƠŦǟȟ ᴤ =ǼǴƣŦǟȟ ֖ìǴĻǟǴŦǟԒ°ĻƋƮǧԒDŦǧŦǟǴ֗ 

¶ ҡҝ Ơſ Ƹž ƋŘŦ 

¶ =ƣŦĻƮ-Ǽǜ ŘǟŦș 

 

úƆŦ žƸƣƣƸșƋƮſ ƋǴŦƬǧ ĻǟŦ ƮƸǴ ƋƮŘƣǼşŦş ƋƮ ǴƆŦ ǜĻŘƠĻſŦ žŦŦǧԅ 

 ŘŘƸƬƬƸşĻǴƋƸƮԆ şŦŘƸǟԆ žƣƸșŦǟǧԆ ŘĻǴŦǟƋƮſԆ ŘĻǧƆ ŗĻǟԆ șŦşşƋƮſ-ŘƸƸǟşƋƮĻǴƸǟԆ
ǧƸǼƮşԒD¢Ԇ °ĻǟǟƋĻſŦ ½žžƋŘŦǟ 



áƣĻǴƋƮǼƬ áĻŘƠĻſŦ-äҤҥԆҝҝҝԌҝҝ 
 

½Ǽǟ áƣĻǴƋƮǼƬ ǜĻŘƠĻſŦ Ƌǧ ƸǼǟ ǜǟŦǧǴƋſƋƸǼǧԆĻƣƣ-ƋƮŘƣǼǧƋȘŦƸžžŦǟƋƮſ ǴƆĻǴ șƋƣƣ ŦƮǧǼǟŦ
ǴƆĻǴ ȟƸǼ ĻƮş ȟƸǼǟ ǜĻǟǴƮŦǟ ŦƮƝƸȟ Ļƣƣ ǴƆĻǴ ¦Ƹǟş֯ǧ ĞƋƮŦǧ ƆĻǧ ǴƸ ƸžžŦǟԌ cǟƸƬ șƋƮŦǧԆ
ĻŘŘƸƬƬƸşĻǴƋƸƮ ĻƮş Ļ șŦşşƋƮſ-ŘƸƸǟşƋƮĻǴƸǟԆ șŦ֯ȘŦ ſƸǴ ȟƸǼ ŘƸȘŦǟŦşԌ 

 

pƮŘƣǼşŦş ƋƮ ǴƆŦ ǜĻŘƠĻſŦԅ 

¶ ĝŦƮǼŦ ŘƸƮǧƋǧǴƋƮſ Ƹž ǴƆŦ =ŦƣƣĻǟ =ƆĻǜŦƣԆ äŦŘŦǜǴƋƸƮ kĻƣƣԆ ĝŦǟĻƮşĻ ĻƮş ¦ĻșƮ
 ǟŦĻ žƸǟ Ļ ŗǟƋşĻƣ ǜĻǟǴȟ Ƹž Ǽǜ ǴƸ Ҟҟҝ ǜŦǟǧƸƮǧԌ °ŘdǟŦſƸǟ =ƆǼǟŘƆ Ƌǧ ĻƮ ƋƮŘƣǼşŦş
ƸǜǴƋƸƮ žƸǟ ǴƆŦ șŦşşƋƮſ ŘŦǟŦƬƸƮȟԌ 

¶  ſǟĻƮş ǴƸǴĻƣ Ƹž äҞҢԆҝҝҝԌҝҝ ¦Ƹǟş֯ǧ șƋƮŦǧ žƸǟ ȟƸǼ ĻƮş ȟƸǼǟ ſǼŦǧǴǧ ǴƸ ŦƮƝƸȟԌ 

¶ úƆŦ ŦƮǴƋǟŦǴȟ Ƹž ĻŘŘƸƬƬƸşĻǴƋƸƮ ĻȘĻƋƣĻŗƣŦ ƸƮ ǴƆŦ žĻǟƬ žƸǟ Ļ ǴƸǴĻƣ Ƹž Ҟҥ ǜŦƸǜƣŦ
žƸǟ ҟ ƮƋſƆǴǧԌ úƆƋǧ ƋƮŘƣǼşŦǧ Ļ ŗǟƋşĻƣ ǧǼƋǴŦ Ļǧ șŦƣƣԌ 

¶  Ʈ ŦȞǜŦǟƋŦƮŘŦş șŦşşƋƮſ-ŘƸƸǟşƋƮĻǴƸǟ ǴƸ ƬĻƠŦ ǧǼǟŦ ȟƸǼǟ şǟŦĻƬ șŦşşƋƮſ ŗŦ֡
ŘƸƬŦǧ Ļ ǟŦĻƣƋǴȟԌ 

¶  ſŦƮŦǟĻǴƸǟ ƋƮ ŘĻǧŦ Ƹž ƣƸĻş-ǧƆŦşşƋƮſԆ ŘĻǜĻŗƣŦ Ƹž ǧǼǧǴĻƋƮƋƮſ ǴƆŦ ŦƮǴƋǟŦ ȘŦƮǼŦ
ĻǟŦĻԌ 

¶ LȞǴŦƮşŦş ǧŦǴǼǜ ĻŘŘŦǧǧ ǴƸ ǴƆŦ ȘŦƮǼŦ žǟƸƬ úƆǼǟǧşĻȟ Ҟҟԅҝҝ ƬƋşşĻȟ- ìǼƮşĻȟ
ƬƸǟƮƋƮſ Ҧԅҝҝ ĻƬԌ 

¶ ìǴĻžž ǴƸ ĻǧǧƋǧǴ șƋǴƆ ǴƆŦ ǧŦǴǼǜ Ƹž ǴĻŗƣŦ žƸǟƬĻǴƋƸƮǧԌ 

¶ ĞƸƸşŦƮ ŗŦƮŘƆŦǧ ֖ȞҠҝ֗ žƸǟ ŘŦǟŦƬƸƮȟ ƋƮ ƸǼǟ =ŦƣƣĻǟ =ƆĻǜŦƣ 

¶ úĻŗƣŦǧ ᴤ ŘƆĻƋǟǧ 

¶ ĞƋƮŦ ᴤ ŘƆĻƬǜĻſƮŦ ſƣĻǧǧŦǧ 

¶ =ǟƸŘƠŦǟȟ ᴤ =ǼǴƣŦǟȟ ֖ìǴĻǟǴŦǟԒ°ĻƋƮǧԒDŦǧŦǟǴ֗ 

¶ ңҝ Ơſ Ƹž ƋŘŦ 

¶ =ƣŦĻƮ-Ǽǜ ŘǟŦș 

 

úƆŦ žƸƣƣƸșƋƮſ ƋǴŦƬǧ ĻǟŦ ƮƸǴ ƋƮŘƣǼşŦş ƋƮ ǴƆŦ ǜĻŘƠĻſŦ žŦŦǧԅ 

DŦŘƸǟԆ žƣƸșŦǟǧԆ ŘĻǴŦǟƋƮſԆ ŘĻǧƆ ŗĻǟԆ ǧƸǼƮşԒD¢Ԇ °ĻǟǟƋĻſŦ ½žžƋŘŦǟ 

 



=ĻǴŦǟƋƮſ ᴤ =ĻǧƆ <Ļǟԅ 

½Ǽǟ ƋƮ-ƆƸǼǧŦ ǟŦǧǴĻǼǟĻƮǴԆ dŦȩŦƣƣƋſƆŦƋşԆ Ƌǧ ĻȘĻƋƣĻŗƣŦ ǴƸ ŘĻǴŦǟ žƸǟ ȟƸǼǟ ǧǜŦŘƋĻƣ şĻȟԌ 

úƆŦȟ ƆĻȘŦ Ļ ǧŦƣŦŘǴƋƸƮ Ƹž ƬŦƮǼǧ ǴƸ ĻŘŘƸƬƬƸşĻǴŦ ȟƸǼǟ ŦȘŦǟȟ ƮŦŦş ĻƮş ĻǟŦ ǴƆŦ 

ƬĻƮşĻǴƸǟȟ ŘĻǴŦǟŦǟǧ žƸǟ ǴƆŦ ȘŦƮǼŦԌ úƆŦȟ ĻƣǧƸ ƸǜŦǟĻǴŦ ǴƆŦ ŘĻǧƆ ŗĻǟ žƸǟ ȟƸǼǟ 

ŘƸƮȘŦƮƋŦƮŘŦԌ 

 

DŦŘƸǟԅ 

cƣĻƬŗƸƋƝĻƮǴ ĻƮş ¤ƸƮžŦǴǴƋ ĻǟŦ ǴșƸ ƆƋǟƋƮſ ŘƸƬǜĻƮƋŦǧ ǴƆĻǴ ƆĻȘŦ şƸƮŦ ȘĻǟƋƸǼǧ 

ŦȘŦƮǴǧ ĻƮş șŦşşƋƮſǧ ĻǴ ¦Ƹǟş֯ǧ ĻƮş ŘĻƮ ĻǧǧƋǧǴ șƋǴƆ şŦŘƸǟ ĻƮş žƣƸșŦǟǧԌ 

 

úǟĻƮǧǜƸǟǴԅ 

°ŘdǟŦſƸǟ <ĻŘƠǜĻŘƠŦǟǧ ƆĻǧ Ļ ǧƆǼǴǴƣŦ ǧŦǟȘƋŘŦ ĻȘĻƋƣĻŗƣŦ žƸǟ ǴǟĻƮǧǜƸǟǴ ŗŦǴșŦŦƮ 

°ŘdǟŦſƸǟ ᴤ ¦Ƹǟş֯ǧ ĞƋƮŦǧԌ 

 

úŦǟƬǧ ĻƮş ŘƸƮşƋǴƋƸƮǧԅ 

¶ DŦŘƸǟ ĻƮş ǧŦǴǼǜ ǧƆƸǼƣş ƸƮƣȟ ƸŘŘǼǟ ǼƮşŦǟ ǧǼǜŦǟȘƋǧƋƸƮ Ƹž ¦Ƹǟş֯ǧ ǧǴĻžž ĻƮş 

 ƬĻƮĻſŦǟǧԌ 

¶ ĝŦƮǼŦ Ƌǧ ĻȘĻƋƣĻŗƣŦ ǼƮǴƋƣ ҝҝԅҝҝԌ  Ʈ ŦȞǴǟĻ ŘƆĻǟſŦ Ƹž äҟԆҝҝҝԌҝҝ ǜŦǟ ƆƸǼǟ 

 ŘĻƮ ŗŦ ĻǟǟĻƮſŦş ŗŦžƸǟŦƆĻƮş Ƌž ȟƸǼ șƋǧƆ ǴƸ ŦȞǴŦƮş ǴƆŦ ȘŦƮǼŦ ƆƸǼǟǧ ǼƮǴƋƣ
 ҝҟԅҝҝԌ 

¶ úƸ ǧŦŘǼǟŦ ǴƆŦ ŗƸƸƠƋƮſԆ Ļ Ңҝᴈ şŦǜƸǧƋǴ Ƌǧ ǟŦǞǼƋǟŦş ƸƮ ǴƸǴĻƣ ƋƮȘƸƋŘŦ ĻƬƸǼƮǴ 

¶ DŦǜƸǧƋǴǧ ŘĻƮ ƸƮƣȟ ŗŦ ǟŦžǼƮşŦş ǧƆƸǼƣş ǴƆŦ ŘĻƮŘŦƣƣĻǴƋƸƮ ŗŦ ҥ ƬƸƮǴƆǧ ŗŦžƸǟŦ
ǴƆŦ ŗƸƸƠŦş şĻǴŦԌ 

¶ ²Ƹ ǧƬƸƠƋƮſ Ƌǧ ĻƣƣƸșŦş ƋƮǧƋşŦ ǴƆŦ ȘŦƮǼŦԒŘŦƣƣĻǟԌ úƆŦǟŦ ĻǟŦ şŦǧƋſƮĻǴŦş ǧƬƸƠƋƮſ
ĻǟŦĻǧ ƸǼǴǧƋşŦ ƸƮ ǴƆŦ ȘŦǟĻƮşĻԌ 




